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57,600 24,150 48,300
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26,160 10,968 21,936
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Alx Bl EBITDA A2x B2
A
d
1 TSR 200 50
2 EBITDA 200 50
Al TSR TSR a TOPIX b
A2 EBITDA 50 + ( EBITDA ¢ -
3 EBITDA)x 50 ( EBITDA -
EBITDA)
2026 EBITDA 2026 13 2026
2026 21
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2027
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b TOPIX JPX
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360,981 229,591
225,860 183,816
372,186 402,984
15,395 19,305
12 8,035 14,425
54,081 64,163
1,036,540 914,288
278,771 297,563
36,159 41,713
176,277 237,772
228,266 228,611
32,832 32,747
14,454 18,236
12 195,997 235,496
1,385 1,843
156
22,415 24,227
986,560 1,118,366
2,023,100 2,032,654
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380,590 318,150
105,596 111,126
12 158,447 234,924
16,840 17,959
18,310 9,841
12 4,814 6,805
10,469 10,019
43,904 47,025
738,974 755,853
12 414,860 355,991
22,819 27,838
12 71,634 72,007
27,428 27,141
36,906 39,046
64,248 79,960
998 1,047
638,896 603,033
1,377,870 1,358,886
20,000 20,000
216,791 217,819
21,795 19,838
349,155 390,993
46,449 37,038
610,601 646,013
34,628 27,754
645,230 673,767
2,023,100 2,032,654
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10 424,506 660,811
364,815 562,721
59,691 98,090
35,349 59,712
14 1,493
0
24,357 39,871
374 1,117
1,036 1,506
23,695 39,482
12 14,329 64,911
3,025 7,255
34,999 97,138
10,358 31,268
24,640 65,869
24,558 65,901
82 32
24,640 65,869
() 11 93.39 256.02
() 11 81.90 221.72
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24,640 65,869
694 627
12 10,424 8,683
25 20
9,703 9,290
10 624
1,237 103
133 32
1,114 553
10,818 9,843
35,459 56,025
34,809 56,468
650 443
35,459 56,025
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210 5,182

8,950
3,199
7

3,768 686 4,455
2,997 5,154 5,182 686 4,455
2025 30 20,000 211,292 21,888 297,919 33,987
2025 42 5,235 33,348 519,139 23,715 542,854
24,558 82 24,640
70 635 10,250 10,250 567 10,818
70 635 10,250 34,809 650 35,459
27 27
5,392 5,392
8,950 404 9,355
3,199 3,199
6,687 6,687
7 9 17

3,768
3,768 6,793 6,272 520
2025 30 27 5,871 39,830 547,154 30,638 577,793
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24,042
1,519
2,184 0
21 629 607
1,028 1,956 24,063 629 607
2026 30 20,000 217,819 19,838 390,993 27,804
2026 1,101 8,276 46,449 610,601 34,628 645,230
65,901 32 65,869
593 449 9,432 9,432 411 9,843
593 449 9,432 56,468 443 56,025
6,688 6,688
24,042 277 24,319
1,519 1,519
168 168
2,184 6,321 8,505
21
21 21,057 6,430 27,487
2026 30 508 8,725 37,038 646,013 27,754 673,767
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34,999 97,138
18,885 26,112
0 0
11,121 57,779
14 1,493
0
52 146
1,409 2,704
84,615 50,766
19,550 15,405
27,885 67,510
7,829 3,443
92 1,263
975 967
3,508 9,160
81,719 21,030
2,143 1,507
1,071 1,908
2,857 5,297
15,258 17,740
66,818 1,407
5,495
20,581 34,837
78 625
109 178
2,193 2,203
40 270
2,477 225
638
77 1,037
9,849 2,191
16,434 68,846
11,166
228 844
32,213 97,628
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435 1,565 2,391 2,286 6,678 2,778 9,457 9,457
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571 929 3,753 1,293 6,549 479 7,028 7,028
278,421 | 174,427 | 142,943 | 21,185| 48,961 665,940 1,900 | 667,840 7,028 | 660,811
() 15,884 | 16,293 9,721 708 2,380 | 40,227 81| 40,145 274| 39,871
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— — — — — — — — — 1,117
— — — — — — — — — 1,506
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() 89,756 89,756
132,182 967 131,215
3,087 3,087
45,324 1,268 46,593
34,521 8,193 42,714
14,846 2,329 17,175
1,386 1,386
30,934 1,145 32,079
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26,358 22,151
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4,130 1,220
22,252 20,931
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329 ( ) 144
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14,674 1,506 | 39,716 | 14,275 | 13,724 885 | 84,793
164,380 | 76,581 | 85,385 262 7,615 303 | 334,528
179,055 | 78,008 | 125,101 | 14,537 | 21,339 1,188 | 419,321
) 812 10 107 2,914 1,337 2 5,185
179,867 | 78,108 | 125,200 | 17,452 | 22,677 1,191 | 424,506
) IFRS 16
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15,935 700| 44,207 | 16,493 | 16,021 075 | 94,232
260,935 | 172,640 | 94,935 612 | 32,017 410 | 562,451
276,870 | 173,341 | 139,042 | 17,105| 48,938 1,385 | 656,684
) 979 156 147 2,786 23 34 4,127
277,849 | 173,497 | 139,180 | 19,892 | 48,961 1,420 | 660,811
) IFRS 16
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2026 10 21
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47,826,100
2,179.5
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